- .
T R

MERNIRE
RAXYEREANFES

Mifl=S: jdbdhouse2020070800080 =

EXEBTH B X A EeiERR :

RPFREHIT(2020))110108HK303 S HIBHITANERIRRERZBRAAS
WHRIT AL EMNEBERFELR,EBEBELNIZERUN—FP, F2020F
07ROSHEFRHTAXY REZT/MERN EMHIR/IR=BFHEMEKREI33S

(—#FEFR4X) E1-26-10EE#HTRE SN . METAME DM, BEE R
T:

BEHER: 82.09 F55K
FRES¥ S 665,690 JT

RN : 8,109 JT/FEHK



- .
T R

—. MEEAHR
miomam | RN BIEGEEREI3IS (K
SRR | RN
THRER | R
INKEFR (—SFERRALX)
BEAE | WIEENERIR (—HERX)
FEEER 82.09 55X
MR | 26
R 27
i il
2EaEl |2
FE 2211
FIGES | )l (2018) IIRREHFANE0014617S
LR | 10

E: LLEERREENARA

1/6




- .
T R

—. iR
RRMEZEMESEN: 2020507H08H

=, SREX., HHLTERNEES

- RPXEQ @ «EnE
D EERARE gzt @ BiFELUER

Bai@ E o203 Baiou

(—) . SREX
INREZR eSS BEER | NN (GT/ERXK)
— A E R X ZEEE 20104 8,574
o e ] Rt X TiEEE 20184 8,260
HERBRSEmMIL RS 20064 5,364
MEERTIXE TS 20084 5,613
MEERSEmMI RS 2011% 6,945
AN RAAEMNE:
iES I
© e @ DRI !
1L X &KE I
NE &
_ =) RAERE | tEH
ERSEE !
%) AR © XV ©) AE—HER !
S¢.Fhs
gl RS I
I
e s ix @ EFEEME @ © weERRR
b = wpERFR © © ©BRSEER |
@ EnEE o !
Bt =
- @ BeThAEE © BEox ARFERE [
S W BEREEL /
|
I
I

BIThH

2/6

04 == R



- .
T R

BN RS REFFEAL B BB

B~ SR TR A, Mtk 50, 888, — MBI BE, b it : 5B 8B —mEa BE, b it : 5E%; 88—
>R |ERE, k588,884 S E RIS, it : 30388,

sl ATFHE, HuhE KM ATE ) || X BRI AE 5 4R 8 3s B O FE16491 00K (1)
=%,

X B N ERER, ik A M k) | R AR A E I R B 82-905; H Ei2 fr, ik ik M
Efr WA KRN KE=ZRE R KERXEOREMN(EERAK),

REER (FRERE), Mk kM| Rt A= RS EEAEREY
B |52 M 2016291 003K (A B —HEER) o

L |TETREEEEE M N k)| K KBS RS BRI AR R I
EE s ERER).

RER |\ NSAEERRRKFR, Mk P 255N X | REEshERER AT 21

x: SREARBEEELE .. BRXE | ERFEASEEER ERSHTEEERNER
HITBR, UESREANEEUHEHREFNIBLEE, BXERRELFAREVRAIE

IR, ESE, NERALDEMREERATIEE, ESE,

(2) .« HEBEE

ARNEHTEMHER, SETZMNERLNEFMERRETNETE, B
B & RIX EE I AR BN EBHTRESTITE

AREMFRNYIRA T REM . SVM . ScEFREHNHRMADT . #E LD
WEMNEBRSSILBSE . NSRIEHITEMN . BRI (Bt ENIME) ETHE
FMIERTILE . Wik . EEMMEIERES,; BFRMERHIE LREHRTEMN
B9, Bz AT 47 EE 3 i 0 = ROl 40 75 325 M R 1 5 e P O ik 417, s FR W s R AE 9 HL AR G
—TEMNTTE

EEREREN—EHEN LA, KRENSHNYRHFTIER, RIEEBENE

3/6



- .
T R

SXI AT L SEGI A R MEEH TR B S EEN Y RMETNEN TG E . LLEREHER
i: Pi=P'*A*B*C*D; P=X (PI*fRERH), P : P-RHEIRHNMEEMNSE, Pi-fFd
RN, P-TITLRBEHINME, A-RBBEREERE, B-HHRREBIER
#, C-RIFEREBIERE, D-MIIERBIERE,

AR TGN T RORFK KSR, FIFRMETREARME, WaEREIEREYR
BECANERIENYRNMENTSE . WRZEHEAR: V=a/(r-g)*[1-
(1+g)/(1+n)], X : V-IREIMAS, a-tRROMEFESEE, r-iRMREME, g-WEF
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